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TYKUMAYNJINK KOPXOHAJAPUHWHI UKTUCOIUINA PUBOKJIAHUII
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MAKOJA XAKHJIA

KaauT cy3nap: TYKUMadliIMK CaHOATH, AHHOTAIHA. Yuiby Makojaaga
KOpXOHajapaaru acocuit (GoHmmap KuiMaTd, TYKHMAYWINK KOPXOHAJAPUHUHT HMKTHUCOIUN
xomamé capdu, HITYM Ky4d, TYKAMAYWIUK PUBOKIAHUII KYpCaTKU4IapUHU
MaxCyJIOTJIApU XaKMH. SKOHOMETPUK  MOJCJUIAIITHPHUIN  acCOCHJIa

UKTUCOJIUN  KYpCAaTKUWIap  MPOTHO3JIApU
ANUI1a0 YNKUITaH.
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3KOHOMETPUYECKOE MOJEJUPOBAHUE Y ITPOT'HO3 IMIOKA3ATEJIEN
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O CTATBHE
KiroueBbie cJIoBa: TEKCTUJIbHAS AnHoTauusi: B crathe pazpaboransl
IPOMBIIIJICHHOCTh, CTOMMOCTb OCHOBHBIX IIPOIHO3bI SKOHOMHYECKUX IIOKa3aTeled Ha
(GOHIOB  TpEANpHATHN, pPAcXOJ  CBHIPbS, OCHOBE SKOHOMETPHYECKOTO MOJECINPOBAHUSI

paGouas  cuia, 00BbeM  TEKCTWJIBbHOM IIOKa3aTelned  HKOHOMMYECKOIO  Pa3BUTHUSA
NPOAYKIUH. TEKCTUJIBHBIX IIPENNPUATHHN.
KHUPHUILI

KaxoH HKTHCOOMETH PUBOXKIAHUII Tapuxujaa OyryHTM KyHrada TYKMMadWJIHK
KOpXOHAJlapuia pecypc TEKaMKOPJIUTUHHU OMIMPUIIHUHT TAIIKUIUN-UKTUCOIUN MEXaHU3MUHU
TaKOMWUTAITHPUIT OViM4Ya KaTTa TaXpuOa TYIUTaHTaH OYiica-na, pecypciapliaH TexamMKop
doiigasianuil UMKOHMSITIIApU eTapiiya ypraHwimara. ‘“YKaxoH TYKUMadIMK OO30pUHUHT
ro6an xaxmu 2020 iunna 1000,3 munmuapn AKUI ponmmapuHu Tamkui 3TraH, myHaaH 52,2
douzu Xwutoii, 6,9 pousu Xunmucton, 5,3 ¢ousu AKII Ba 1,9 dousu Typkus maBnatiapu
xuccacura Tyrpu kenMmokaa. 2021 #ungan 2028 iunraya jkaxoH TYKUMAYWIMK OO30pPUHUHT
rnoban xaxxmu (CAGR) 4,4 dowusra omuimm KyTHIMOKIA .

ACOCHH KHCM

V36eKHCTOH MKTHCOAMETHHUHT MyXHMM TapMOFM CH(ATHAA TYKAMAUMIHK TAapPMOFUHUHT
cudar XKUXaTUAaH Kajajl PUBOXKIAHTUPUII F03aCUAAH KEHI KAMPOBJIHM Ba MaKCaJiu JAaCTypHi
qopa-TanbUpIap amanra OmMHUPHIMOKIA. by Gopama, YsGekucron Pecrny6nukacuumnr 2035
Huwiraya pUBOXKJIAHMILI CTPATETUACHHUHI KOHLEMIUSACUTa MYBOQHUK IOKOPH TEXHOJOTHK
TYKMMAUMJIMK CAaHOATHUHHU INAKIJIAHTUPUIL, XOMAIIENapHU 4YyKyp KaiTa HIUIaiMAuraH, Tauép
SAKYHUH MaxCyloT WMIUIA0 YMKAPUII TU3UMUHU TaKOMUJUIAIITHPUIN, HOAHbAaHABUN XOMallé Ba
MKKWIaM4HM pecypcAaH sHrY ad3ajUIMKIapura acocllaHraH Ba MEXHATHH TaKCHMIIAII YCTYBOD
Basu(anap cudaruna OeNTHIIaHraH MaTepUAJUIAPHA UIUTA0 YAKAPHIIT Ba MAMJIAKATHUHT TaOWUUi
paxko0ar pakoOaTHU PUBOKIAHTUPUII YCTYBOp Basudanap cudartuaa OenruiaHraH.

TykuMaunnuk  MaxcynaoTiapura tanald iunman-iiminra optu® OopuIld, TYKUMadMINK
KOpXOHaJlapujia pecypc TEKAMKOPJIUTMHU OUIMPUIITHUHT 3aMOHAaBUH MeXaHU3MJIapuJaH
doiigasianuIn 3apypaTHHH TOOOpa KydaWTHpWIIU OwyiaH Oupra, MEXaHU3MHHUHT >KOPHI
STHIIMIIMHA TabMUHIAIM A073ap0d Macama OYnuO KOIMOKIA. V36EeKUCTOH MKTUCOIUETHHUHT
MyXUM TapMOFu cudaruga TYKUMAYWIMK TapMOFHMHHHT cH(AT KUXATUIAH Kaaam
PUBOKJIAHTHPUII FO3aCHIaH KEHI KaMpOBIM Ba MakcaJJjl AAacTypuil yopa-Taadupiap aMaira
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ommpuiMokna. by 6Gopama, VY36ekucron Pecry6mmkacuuuar 2035 imirada  pHBOKIAHMII
CrpaTerussCHHUHT KOHLEMIMSCUTa MYBO(QHK IOKOPM TEXHOJOTMK TYKHMAUWIMK CAaHOATUHU
MIAKJUTAHTUPUIL, XOMAmI&NapHu 4yKyp KaiTa unuiaiiavran, Tan€p Tyraql MaxcyjaoT HIuiad
YUKApUII TU3MMUHHM TAKOMUJUIALITHPUIL, HOAHbAaHABUM XOMaIl€ Ba UKKUIAMYH pPeCypCliaH sIHTU
MaTepHaUIapHM MIUIA0 YMKApUII Ba MaMJIaKaTHUHI TaOuui pakoOaT ad3amkiapura
ACOCJIaHTaH Ba MEXHATHU TaKCHMJIAII YCTYBOp Basudanap cudartuaa 6eiarmianras.

Ymly wmakonaga O3 TYKUMAYWIMK KOPXOHAJAPUHHHT WKTUCOIAMHA PUBOKIAHUII
KYpCaTKUYJapuHU SKOHOMETPUK MOJE/UIAITUPHUIL  acoCHJa MKTHCOAMN  KypcaTKUuiap
npornoznapuau unwiad yukauk. byaga “SIRDARYO BEST FASHION” MYX Ba “BETLIS
TEKSTIL” MYX xopxonacuauar 2015 imn 1-yopakman 2020 imn 4-dopakkada naBplaru
MabJIyMOTJIapy acocujia Kyl OMMJ/UIM 3KOHOMETPUK MOJENIb TY3WIAU Ba KOPXOHAJAPHUHT
GbaonuaT camapaOpiIUTMHU AaHMKJIANl Y4yH KyHuJIard omMwulap TaHiaad OJMHAM: HATH)KaBUH
OMUJI — KOpXOHaJlapJard TYKUMAuWIMK MaxcyJloTiapu Xaxmu, MUHr cymzaa (Y) Ba Tabcup
ATYBUYM OMHJUIAp cudaTha 3ca — KOpXOHAIAPIAArk acocuii GoHIap KuiMaT, MUHT cymaa (X1),
KOpXOHAJIApJIark MIYU XOJuMiiap coHHU, Hadap (X2) Ba KOpXoHaJapia MaxcyjoTiap HILTa0
yuKapuiiaa xomameé capdu, MUHT cymaa (X3).

Kyn oMminm »KOHOMETpPUK MOJeNra OMWIIApHM TaHJAll YYyH KOPPESLHMOH TaxJInI
YTKazu mMakcaara MyBouk. ByHUHT yuyH omuiuiap ypracuaa Xycycuil Ba )Ky(pT Koppensuus
kodp¢unmenTiapu xucodnmanaau. Owmuiuiap ypracuzaa Xycycuil Ba Ky(pT Koppensuus
Ko puureHTIapy MaTpuLacu Kyiiuaaru 1 Ba 2-)xaaBajuiap/ia KeJITUPUIITaH.

1-kanBaJj
“SIRDARYO BEST FASHION” MY7Kna omusiap ypracuaa xycycuii Ba :Ky(pt
KoppeJasinus Ko3(pQuIueHTIapu MaTPUIIACH
Covariance Analysis: Ordinary
Date: 03/01/21 Time: 01:20
Sample: 2016Q1 2020Q4
Included observations: 16

LNY LNX; LNX> LNX3

(Correlation - | (Correlation - | (Correlation - |(Correlation -
KOppeJsiiusi) | KOppeJsiius) | KoppeJisinusi) | KOppessiius)

LNY (Correlation -xoppensitusi) 1.000000

LNX; 0.777922 1.000000
(t-Statistic — t-cratucTuka) 3.450463
(Probability — sxTrmosHK) 0.0039
LNX2(Correlation -koppensiius) 0.725496 0.579229 1.000000
(t-Statistic — t-craTucTrka) 3.129260 2.658695
(Probability — sxTrmosHK) 0.1004 0.0187
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LNX3(Correlation -koppemnsiius) 0.984642 0.420139 0.345458 1.000000
(t-Statistic — t-cratuctuka) 21.10273 1.583536 1.377384
(Probability — sxTumosuk) 0.0000 0.0017 0.1900

Hemak, xycycuit koppemnsus kodddunuentiapu Hatmwxkasuii ommn “SIRDARYO BEST
FASHION” MYWKHuHT TYKMMaYHINK MaxCyloTiaapu Xaxmu, INY Ba tabcup 3TyBUM OMHILIAp
Vpracuga 3ud OOFIAHUILIAD MAaBXKYMJIUTHHH KYpCaTMOKAA, SBHU XYCYCHH KOppesuus
koopduuuentnapu kuitmaru 0,7 nan katta. bapua Tabcup 3TyBUM oMHIUIAp YpTacunaa XKyt
Koppemsius kodpdunrentnapura kuitmatiapu 0,5 naH KUYUKIATH aHUKJITAHIU. By 3ca Tabcup
STYBUM OMWIIIIAp ¥YpTacuga MYJIbTHUKOJUICHUAPIMK MaBXKyJ SMaclIWrUAaH Jajnojar Oepaiu.
Huccepranusaa ypranwiran Koppensuus Ttaxjaunuaan ¢doitnanann6, “BETLIS TEKSTIL”
MYXKna omusuiap ypracuaa OoraHUILIAP TaXJIWIA KWIMHAM (2-)KaaBai).

2-KaaBaJ
“BETLIS TEKSTIL” MY7Kna omuaiiap ypracuaa Xycycuii Ba Kyt Koppeasiuus
K03 PunmeHTIApr MATPUIIACH
Covariance Analysis: Ordinary
Date: 03/01/21 Time: 01:25
Sample: 2016Q1 2020Q4

Included observations: 16

LNY LNX; LNX; LNX;
(Correlation - | (Correlation - | (Correlation - | (Correlation -
KOppeJIsiliisl) | KOppeJsinusi) | KOppeJsiius) | KoppeJisinusi)
LNY (Correlation -koppensirust) 1.000000
LNX; 0.811864 1.000000
(t-Statistic — t-cratucTuka) 5.899566
(Probability — sxTrMoHK) 0.0000
LNX; (Correlation -koppessiius) 0.745399 0.579051 1.000000
(t-Statistic — t-cratuctuka) 4.760672 2.823112
(Probability — sxTrMoIHK) 0.0129 0.0000
LNX3(Correlation -koppemnsiius) 0.936402 0.620319 0.549873 1.000000
(t-Statistic — t-cratuctuka) 11.32088 3.181821 2.608835
(Probability — sxTrmosHK) 0.0000 0.0000 0.0001

“BETLIS TEKSTIL” MY kopxoHacuaa TYKAMaumiInK Maxcyaotd xaxkmu (InY) Ba
KOpXxoHaja acocuit ¢ponmmap kuiimaru (In X7) ypracuna 6ornanum 3uwiura 0,8118 ra tenr, Oy
VpranmiaéTran oMuapiap ypracuaa Kydid OOFJIaHUII MaBXYAJIUTHHH Kypcatamu. Xymau
mryaunraek, “BETLIS TEKSTIL” MYX kopxoHacuaa TYKAMauMiIMK MaxcynoTu xaxmu (InY)
OWiIaH KOpXOHAJAru WIMYM Xomumiap coHu (/mX2) Vypracuma xaM Kywid OOFIaHMII

MaBXXYJINTUHU KY3aTHIII MyYMKHH, sSTbHU Koppensaus kodhduruentu 0,7453ra TeHr.
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Harwxana “SIRDARYO BEST FASHION” MWX Ba “BETLIS TEKSTIL”
MYYXnapyuHUHT WKTUMOMK-UKTUCOAMN PUBOXKIIAHHII KYpcaTKUWiapu Oyin4a yMyMHH X0Jaa
KYII OMUJUIA SKOHOMETPUK MOJEIIb KyWHIard KypUHUIITa ora:

“SIRDARYO BEST FASHION” MYX y4yH Ky OMWUJUIM SKOHOMETPHK MOJICTHUHT
MaTEMAaTUK KYPUHUIIMHYA KEITUPAMHU3:

Iny =1,4371+0,6246Inx, +1,9251n X, + 0,8741In X,
(1,8576) (0,1793)  (0,4424)  (0,0365) |
[0,7736] [3.4843] [4,3518] [23,951]

(1.1)

(1.1) Ba (1.2) xy1 OMHJIII SKOHOMETPHK MOJEUIapAar JyMalloK KaBciap uuuia xap oup
OMWJIHMHT CTaHJapT XaTOCH Ba KBaJpaT KaBciapaa Xap OHp OMMIHHHT t-CTaTUCTHKA
KUHAMATIIApU KENTUPUITAH.

“BETLIS TEKSTIL” MYX y4yyH Ky OMWIM SKOHOMETPUK MOJCIHUHT MaTeMaTHK

KS'/pI/IHI/IH_II/IHI/I KCITUpAMHA3:

Iny =3,6470+0,1662Inx, +0,5407Inx, +0,8733In X,
(1,4679) (0,0333) (0,0826)  (0,0935) ,
[2,4844] [4,9917] [6,5431] [9,3367]

(1.2)

(1.1) Ba (1.2) xym OMWIUIM DKOHOMETPUK MOJEIIAP CTATHUCTHK aXaMHUSTIUIUKKA
OumepHuHr F-me3onu €pnammuaa Tekmmpwinu, sbHU OumuepHuHr xucobmnanran F-mesonu
KMIMATH YHHUHT KaJ[BajIard KuiMaTu OwmiaH Takkocianamu. Harmxkama “SIRDARYO BEST
FASHION” MYX 6¥itnua Fyucos =358,32 ra Ba “BETLIS TEKSTIL” MUYX 6¥itnga Fyyucos
=79,889 ra tenr skanmuru anukiaangu. “SIRDARYO BEST FASHION” MUYX yuyn ®wuiep
ME30HUHHUHT KBl KHAMATH Finpan = 3,46 Ta Tenr Ba “BETLIS TEKSTIL” MUYX yuyH sca
Fiamsan = 3,46 ra tenr. Jlemak, UKKM KOpXoHa OViiMya Ty3WTaH Ky OMHIJIJTH SKOHOMETPHUK
MOJI€JIb CTATUCTUK aXaMHUATIHN JKaH.

Kyn ommmim sxonomerpuk moxemtapHuHr (1.1) Ba (1.2) xucoOnaHran mnapameTpiapu
(perpeccust k03P dUIMEHTIAPH) UIMMOHWIMIUTHHN  CTBIOJIGHTHUHT  t-ME30HU  E€praMmujia
Tekmmpuiaan. HaTwxkama xap Oup Mozaens MmapaMeTpu HIIOHWIMTH Oyindya TUmoTe3anap
ucoormanau. enu, “SIRDARYO BEST FASHION” MYX 6yiinua ty3unran (2.5) kym oMmuimu

HSKOHOMETPUK MOJEIHUHI IapaMeTpiIapy dXTUMOJUIMKIapu P = 0,05 nAaH KUYMK DKaHJIUIHU Ba

CTpIOICHT ME30HUHHUHI >KaJBaJl KuWMaTiapuaaH t =21788 karra oskanmura (1.1) -

JKazBa

MOJIeNJIard KBaapar KaBciapaaru kuidmarnap) anukiaangu. “BETLIS TEKSTIL” MYX 6yiinua
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Tyswirad (1.2) kynm OMMJUIM SKOHOMETPHUK MOJEIHHMHI MapaMeTpiapyd 3XTUMOJUIMKIAPH

p=0,05 pan kuuuk OSkawiurd Ba CTHIOJEHT ME30HUHHUHT JKaJBaJl KUKWMAaTIapHaaH

t = 2,1190 karrta skaniuru (1.2-mMoaenaaru KBaapat KaBciaapaard Kuiimariap) aHuKIaH 1.

—

Hemak, “SIRDARYO BEST FASHION” MUX 6Vitnuya Tty3mwnran (1.1) Ba “BETLIS
TEKSTIL” MYX 6yiinua ty3wiran (1.2 ) Ky OMWIIM 3KOHOMETPHK MOJEIUIAp CTaTUCTHK
axaMMSTIM Ba IapaMeTpiiapy MIIOHWIM 3KaH. byHnan Tamkapu (1.1) Ba (1.2) kyn omuuiu
SKOHOMETPUK MOJE/UIapAaH KEeNTyCH JaBpiiapra HaTHXKaBUM KYpCaTKUYHU MPOrHO3JAIIIA
MAPE (Mean absolute percent error — ¢ousnapaaru yprada abCoONIOT XaTOIHK) K03 uimeHTn
xucoomanmu. “SIRDARYO BEST FASHION” MUYX Ba “BETLIS TEKSTIL” MYX napu
TYKUMAaYMINK Maxcynotiapu Xaxmu o0yitmua MAPE koagdunmentn kuiimatiapu 15,0 ponznan
KHYHK dKaHJIUTH Xuco01a0 Tommiau (Moc paBuiaa 6,31 ¢owus Ba 7.18 Gou3HM TAIKUI ITIH).

Maskyp (1.1) Ba (1.2) xyn ommmim skoHoMeTpuk Mmonemnap €épaamuna “SIRDARYO
BEST FASHION” MWX Ba “BETLIS TEKSTIL” MYXuuur acocuii KypcaTKuwiapu
UCTHKOOJITa MPOTHO3 KWIMHAAW. ByHHHT ydyH aBBajyio, xap OMp TabCHp STYBUM OMHJ Oyinda
TpeHI Mojeulapu Ty3wiau. Ty3uinran Oapua TpeHI MoJeIapu Typiaud Me3oHjap Oyiinua
TEKIIUPUIIHN Ba YIAPHUHT CTATUCTUK aXaMUSTIMINTYA aHUKIIaH/IH.

"SIRDARYO BEST FASHION" MUYX HuHr nnuiad uvkaprad TEKCTHJI MaxcCyJlIOTJIapu

xaxwmu (Y) Kylingaru 1-pacMaa KeITHPHUIITaH.
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1-pacm. "SIRDARYO BEST FASHION" MWYX Hunr wummna® 4YuKapraH TeKCTHII
MaxcynoTiapu XakMuHUHT 2016-2020 iinmapaa yopaknap Oyiinda nuHamukacu Ba 2021-2022
Huapaa yopakiap Oyiinda mporHo3 KuiimMatiapu, MUHT. CYM

"SIRDARYO BEST FASHION" MYX na tekcTusn MaxcyjloTJiapu HILIa0 YUKapHIIT
XaKMU IPOTHO3M IIYHU KypcaTMoKIaku, 2021 iun gopaknap Oyiinya yprava Yeuin KypcaTKu4u
11686816.5 MuHr cymMHM Tamkua STMOKIa, 2022 iwmyn dopakiapu Oyiimda 3ca ypraya
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20909955.6 MUHT CYMHH TalIKWJ ATMOKJA. ByHWHT ca®abu IIyHJaku, MaHIEMHUs [IApOUTH]IA
XaM KOpXOHaJa WIUIad YWKapuil kapa€mmapu tyxratuiamanud. Wmmad umkapuin y3myKcu3
naBoM 3Tu0 kenmmoraa. 2019 #imn 1-doparura HucOaTaH MPOTHO3 JIaBpUIa KOPXOHAAA TEKCTHII
MaxcCyJIoTJIapy unuiad ynkapuin xaxmu 21473373.2 muHr cymra optap kaH. by aca kopxoHana
unuiad YMKApUIl JKapaHIApUHUHT OapKapOpIUTMHM, XOMamI€napHU V3 BaKTHIA €TKa3uo
OCpUILIMHU aHTJIATa/IH.

"BETLIS TEKSTIL" MYX Hunr umia® uukaprad TEKCTHII MaxcyioTiapu Xaxmu (Y)

KyHugara 2-pacmaa KeITHPHUITaH.
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2-pacm. "BETLIS TEKSTIL" MYX Hunr unma0® 4uMkaprad TEKCTHUJI MaxcyJoTiapu
xakMuHUHT 2015-2020 #ummapna yopaxiap Oyitmua nuHamukacu Ba 2021-2022 iunnapaa
yopakJjap 6yinua NporHo3 KuiMaTiiapu, MUHT. CYM

"BETLIS TEKSTIL" MUYXna TekcTWin MaxCyJOTJIApUHUA WNUIA0 YHMKAPHUIT XaKMHU
MPOTHO3 JaBpHUaa YCUI TeHJeHIusacura 3ra. Ymoy yeum 2021 #iun dopakiapu Oyiinda ypraua
61327548.5 MuHr cyMHU Tamkui Tagd. 2022 iun yopakiapu Oyiinya sca yprada 88603791.5
MUHI CYMHM Tarkui 3Ttagu. 2019 itun 1-gopakka HucOatan 2022 inn 4-4yopakia KOPXOHAHUHT
TEKCTUJI MaxcyloTiapu uiad ynkapum xaxmu yeumu 84100521.4 MUHT CYMHU TalIKuI Tap
JKaH.

“BETLIS TEKSTIL” MWYXuunr wunuiad uukapraH TYKUMAdWIMK MaxcCyloTiapu
xaxxmuHuHT (Y) 2008-2020 iinnnmap yopakimapu Oyitmua auHamukacu Ba 2021-2025 iinnnmap
qyopakjapy Oyirda MporHo3 Kypcarkudjiapy HIuTad yukuian. YHra kypa, “BETLIS TEKSTIL”
MUYXna TYKMMAauuauK MaxCyJOTJIIApUHU WIUIA0 YMKApWII XaKMH TPOTHO3 JaBpHA YCHII
TeHJIeHIMsicura sra. YnapHuHr 2021 #iun yopaknapu Oyitnua ypravya yeumm 61327548,5 MunHr
cyMHU Tamkuia dtamu. 2022 Hwn yopaknapu Oyitmua sca ypraua 88603791,5 mMuHr cymHH
tamku dtaad. 2019 i 1-dopakka HucO6atan 2022 it 4-4opakia KOpXOHAHUHT TYKUMAUYHUITUK
MaxcCyJoTJIapy Unuiad yukapuil Xxaxmu ommmu 84100521,4 MuHT CYMHHM TallTKWJI ATap SKaH.

XVJIOCA

lynnait kunud, Myamnud TOMOHMAAH TaBCUA OTHITAH PECYpPCIapHU TEXKAIIHUHT
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UKTHUCOIUN KOHUENIUSACH, KaM YUKUHAUIN TEXHOJIOTHUSHU KOPUH ITHUILA PECYPC TEKAMKOPIIUK
MEXaHU3MUHHMHI WKTUCOIHMHA caMapaJopJIMK XOJIATH Ba YCHII TUHAMHUKACHHH TaBCH(IOBUU
KYpcaTKU4Iap TU3UMH, TYKUMAUWIMK KOPXOHAJApUAa pecypc TEKAMKOPIUTUHU OLIMPUIITHUHT
TAIKWIMH-UKTUCOAUN MEXaHU3MHU TapMOKJIa MaBXKyJ IMKOHUSTIApAaH camapaiu GoiiiaTaHuiil
MMKOHHMHH Oepaiu.
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