DOI: https://doi.org/10.37547/supsci-0jss-03-01-02 Pages: 8-14

Oriental Journal of Economics, Finance and Management SJIF: 2023-6.679

iicE BUSINESS iz ™
(i

P ORIENTAL JOURNAL OF ECONOMICS, FINANCE AND EgggthC;
4 MANAGEMENT g :
SUPPORT
SCIENCE

journal homepage:
https://www.supportscience.uz/index.php/ojefm S i

..........

INVESTMENT OPPORTUNITIES OF SMALL BUSINESS DEVELOPMENT IN
UZBEKISTAN

Gofur Abdilakimov

Acting Professor, PhD

Tashkent State Pedagogical University
Tashkent, Uzbekistan

ABOUT ARTICLE

Key words: Income, profit, Abstract: Many reforms have been
entrepreneurship, small  business, gross implemented in Uzbekistan to further develop
national product, enterprise, budget small business and private entrepreneurship, to

create a favorable business environment for
Received: 19.03.23 entrepreneurs. In this regard, the important
Accepted: 21.03.23 normative and legal frameworks of the
Published: 23.03.23 industry have been formed, and wide
opportunities have been created for
entrepreneurs. Development of

entrepreneurship, creation of a favorable
environment for business, protection of the
legal interests of entrepreneurs, etc., require
that people's entrepreneurship, especially
needy families in remote areas, engage in
family entrepreneurship. This creates the need
for scientific research of the stages of
formation and development of small business
and private entrepreneurship in Uzbekistan
from a historical point of view.

Y3BEKUCTOHJIA KHYUK BU3HECHU PUBOKIAHTUPULITHUHI
NHBECTHIUABUU UMKOHUATJIIAPHU

Togpyp A60ounaxkumos

Towkenm 0asnam nedazoeka yHusepcumemu
npogheccopu sazupacunu basxcapysuucu, PhD
Towikenm, Y36exucmon

MAKOJA XAKHJIA

Kanur cy3aap: [apoman, ¢oiina, AHHOTAIMA: Y30EKHCTOHIA  KHYHUK
TaAOUPKOPIUK, KHUUK OW3HEC, SUIMH MIJUIMA OW3HEC Ba XYCYCHH TaJOWPKOPIVKHU SHAIA
MaxcyJoT, KOpXOHa, OI0/IKET. PUBOKJIAHTUPUIIL, TAAOUPKOPIAp YUYH Kyraid

UIIOMIAPMOHIIMK MYXUTHHM SIpaTUII YYYyH
Kymad MCIoXoTiap amaira omupuinu. by
00opajia COXaHUHI MYXMM HOPMATHUB-XYKYKHH

|
https://www.supportscience.uz/index.php/ojefm 8



https://doi.org/10.37547/supsci-ojss-03-01-02
https://www.supportscience.uz/index.php/ojefm
http://sjifactor.com/passport.php?id=22045
https://doi.org/10.1016/j.ssresearch.2021.102620
https://doi.org/10.1016/j.ssresearch.2021.102620

Oriental Journal of Economics, Finance and Management ISSN: 2181-2756

acociapy MIAKIJIAaHTUPUINO, TagdupKopap
y4yH  KEHI'  WMKOHHUSATIAp  SPaTHIIH.

TanoupkopIMKHU PHUBOKJIAHTUPHUILL,
OM3HECHM IOPUTHUII Y4YyH KyJlalh MyXHT
SIPATHILL, TaA0UPKOPIAPHUHT KOHYHMH

MaH(paaTIapuHu XUMOs KHJIWII KaOu amainra
OIIMPHWITAH KEHI KYJIaMIu WIIap aXoJH
TaJI0UPKOPITUTH, aifHUKCa YEeKKa
XYy iapaard MYXTOX OWJIAJIAPHUHT
OWJIaBUH TamOUPKOPIUK (aomusaTu OuiaH
IIYFYJUIAHUIIMHA Tako30 JTMOKIa. by aca
V36eKnCTORa KHYMK OW3HEC Ba XyCYCHi
TaAOUPKOPIUKHUHT HIAKJUTAaHUIIN Ba
PHUBOKIIAHUIII OOCKUYJIApUHU  TapuXuid
HyKTaW-Ha3apJaH WIMUH  TagKUK  OTHUII
3apypaTuHU TYFIMPMOKIA.

NHBECTHIIMOHHBIE BO3MOKXHOCTH PAZBUTUA MAJIOI'O BUSHECA B
Y3BEKUCTAHE

Togpyp A60ounaxkumos

U.o. npogpeccop, PhD

Tawkenmckuti 20cy0apcmeeH bl nedazocuyeckKull yHugepcumen,
Tawkenm, Y30exucman

O CTATBE

KiroueBbie ciaoBa: Jloxom, mpuObLIb, AHHOTALIUA: B V306ekucrane
MpEeANPUHUMATENILCTBO,  MaJlbli  OM3HEC, peaJu30BaHO  MHOXKECTBO  pedopM  TO
BaJIOBOM HaIIMOHAIbHBIN MPOJYKT, JajbHeHIIeMy pa3BUTHIO Majoro OusHeca U
MpeAnpUsTHE, OI0IKET. YaCTHOTO MpPEANPUHUMATENIbCTBA, CO3AaHUIO
OJTaronpHUsATHOM Ou3Hec-cpepl IS

npeanpuHumareneid. B cBi3M ¢ 3TUM

chopmupoBana Ba)KHas HOPMAaTHBHO-

nmpaBoBast 0a3za OTpaciv, CO3/IaHbl ITUPOKHE
BO3MOXXHOCTH  JUII  MPEANPUHUMATEIICH.
Pa3zBuTue npeanpuHUMaTENnbCTBA, CO3JAHUE
OJIarOMpPUSITHBIX ~ YCIOBUW  JUIsl  BEACHUS
Ou3Heca, 3alIUTa 3aKOHHBIX HHTEPECOB
MpeANpUHUMATENCH U T. . TPeOyIOT, YTOOBI
HapOAHOE MPEANPUHUMATEIBCTBO, OCOOEHHO
Manoo0ecIieueHHbIe CEMbH B OTJAJCHHBIX
paiioHax, 3aHUMAIICh CEMEMHBIM
MpEANPUHUMATEIBCTBOM. Jt10 CO37aeT
HEOOXOJUMOCTh  HAyYHOTO  HCCIEIOBAHUS
ATAloOB CTAHOBJICHUS W PAa3BUTHS MAaJIOTO
Ou3HECca ¥ YaCTHOTO MPEINPUHUMATEIHCTBA B
Y306ekucTane ¢ ICTOPUYECKON TOUKH 3PEHUSI.

KHUPUII
Xap KaHAail MamilakaT UKTUCOAMETUHUHT YCTYBOP TapMOKJIApUWHU PHUBOKIAHTUPHUIIIA

XOPW)KMM WHBECTUIMSUIADHU caMapalld >Kal0 KWIWII, WHBECTOpJap YYyH eTapid LapT
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[IapouTJIap SpaTHII Ba YJlapAaH Kenud YWMKKAH XOoJija TagOupKopyiap Ba WHBECTOpJap
MaH(paTIapuHH KYJUTa0—KyBBaTJIAll MaMJIaKaT UKTHCOAUETHHN FOKCATITHPHUIIIA MYXUM aXaMHST
kacO oramu. Myxumu  ymOy  (QaoauAT COXaHWHT  KaXOH HMKTUCOAMM  THU3UMHIa
WHTETpaIMsUIallyBUHA TabMHUHIAWAN. VYUKW MKTUCOMMN Ba IKTUMOMM MYXMTHHU SIXIIWJIAII
UMKOHUSATUHH Oepaau, TaIOUpKOpIIApHHU SHA/lA parOaTIaHTUPHIL Yy OUIaH MHBECTUIUSUIAPHU
daon xand KuiIMIra Ba yiapjaH OKWIOHa Qoiinananumra yHaanada. Ammo 90-HuutapHUHT
Oomnaa etapiu Aapaxana Gpaoj MHBECTUIUS CUECATUHUHT amalira OIIUPHIMaraHJIuTMHY, 1aBJIaT
KOpXOHAJIapH YpHUJIA SHI'M KHYMK OM3HEC CyObEeKTIapy TAIIKHII STHINIIMHUHT CYCT KEUTraHJIUTH,
ca”oat coxacuja (haoausT I0pUTaETral OM3HeC CyObEeKTIapUHH €TapIIU 1apaXkaia MOJACPHHU3AIINS
KUJIMHMarawjaury, pecnyOiaukajgard MaBxXyJ JeMorpaguk axBoid Ba  HKTHUCOAJAAru
TUCIPONOPIMS, SBHU  AaxOJMHU TOBapjap Ba XM3MaTJapy Iyl OujlaH  erapiu
TQbMUHJIAHMAraljiury, OUp TOMOHJAMa MXTHCOCHAIUraH MKTUCOTHUHI MAaBXyAJIUTrd Kabu
omuiap O6unan Oornmam MyMKuH463 . Acnuaa sca pecnyOiinKa MyCTaKWUIMKKA SPUIITaHAaH
CYHT YHUHT W)KTUMOWN-WKTHCOAWN TApaKKHETH axoJd JapOMaUIAPUHUHT OIIUINN, TYPMYII
HIAPOUTUHUHT SXIIMJIAHUIIN, aCOCAaH MWIUINN UKTHUCOAUETHUHT TYpJU COXa Ba TapMOKJapura
XKand 3TWIAETraH 4yer 371 MHBecTULUA464 MaOlarJapuHUHT XaKMHU Ba TapKUOUra OOFJIMK SIH.
[ynmaii dkaH, Xap OWp AaBnar Y3 XyIoyIuJa WHBECTHIHS MaOlaFrTapyuHU Kald STUITHHHT
K03U0aI0p MYXUTUHH IAKJUTAHTUPHILTA aJloXuaa YbTUOO0P KapaTaau.
ACOCHM KUCM

V36ekncTona XaM YTraH Tapuxuil JaBpja MaMIIAKaTHHHT MOKTHMOMI-MKTHCOIMIA
TapaKKUETUHN TabMUHIIAIITA KapaTWJIraH WHBECTUIMS CUECATUHU OJIMO OOpHII HATHXKacuaa
UKTUCOMUN YcWira, MaBxkKyn MaOnarnap Ba xoMm amé OazacumaH yHymuid (oiimanaHumra
SpUIIMIIN. Y36eKHCTOH MyCTAKHIUTUTH HIIAPH TApUXKMIa Ha3ap TALLIACAK, KMUMK OM3HEC Ba
XyCyCHil  TaJOMPKOPJIMKHH  PUBOXKIAHTUPUIIAA  XOPWXKUN  MHBECTHIMSUIADHUHT  YpHU
MyXUMJIUTATa siHa Oup amuH Oynamu3. KyHnanuk xaétumuszaa Ba WIMHA Myomalnazaa
“UHBECTUIMS, “UHBECTOP”, “UHBECTHLMOH (aonusaT”’ TylIyHUanapu kyn Kynanwitaau. Lly
YpuHIa, aBBajgO0, WHBECTUIMOH (AONMATHUHT SHT MYXHM OJIEMEHTH OYITaH «WHBECTHIUS
TYIIYHYaCHHUHT MOXUSTH Ba Ma3MyHH Xycycuaa cy3 roputuil YpuHiu. «HBecTHIHS»
TYLIIYHYacH MHIVIM3Ya «investments» cy3uAaH OJMHTaH OYinb, «KamuTal KyWuiMa» Jaera
MabHOHM Ownmupanu. Kenr mMabHOma WHBeCTHUIHS (capmosi) — gapoMan €ku ¢oiiga OIuil
Makcaauaa MaOJaFHM MyastH MyJajgaTra TaaOUpKOpJIMK Ba Oomka ¢GaosusaT Typiiapu
(oObexTnapu)ra HyHaANTUPHUIIHN aHTTIaTa/Iu.

B.I" 30710TOropoB HHBECTHLMSIIAPHH SIHTH KOPXOHAJAPHU TALIKWJI 3THIL, aMaaard HIuiad
YUKapUILIapHU KyI1a0 -KyBBaTJIAIl Ba PUBOKIIAHTHPHIIL, HIILUTA0 YMKAPUIITHU TEXHUK KUXO03JIALI,
doiina Ba OolIKa TUPOBAp] HATHIXKAIAp, MacajlaH, TabuaT Myxodas3acu, WKTUMOHWN HaTHXaJiap
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ONUII MaKcajjapuaa JoHuxXamnapra MaOjarnap KUPUTHII Tap3uia wu3oxjainu. Kynruna
MyaJLTQIIap HHBECTHIUSJIAPHUHT UKTUCOINN Ma3MyHHHU €PUTHIIIA TaAOUPKOPIUK Ba OOIIKa
daonmuaT Typiapu oOOBEKTIapura KupuTHiIaguraH ¢oiaa (mapoman), spaTUIaJWraH EKu
WKTUMOUN caMapa Oepaaural MyJKUN, HHTEJUIEKTyaln OOMIHKIap TypiapHu, e xucobmaaunap.
JleMak, MHBECTHUIIMS TYLIYHYaCH MamJjlakaTra KUPUTUIAETTaH capMmosi €K MabiiaF MabHOCHHU
anrmarand. Jlemak, Xo3upru TapakKMET OOCKWYUIA XOPHUK HWHBECTHIMSICHHU JIaBliaT
UKTUCONUETUTAa Kal0 KWIMHUIIM, KyBOHapiu Xoin anbarra. bynum xap Oup naBmat ¥3
UMKOHUSTIIAPH, MaBXyJ IIapT MIapOUTIap, MaMIAKAaTHUHT UKTUCOAUN CaTOXUSITH, Treorpaduk,
WYKU Ba TalIKW CUECHH OMIIIAPHM MHOOATra OJITaH XOJija Xopui »Tanu. ByHmail xomatHu
WHOOATra OJMIUIMK OW3HUHT pEeCcIyOIMKaMu3ra XaMm XOCAup. Tapuxui TaxJuwuiap IIyHU
KYpCcaTauKy, MyCTaKWJUIMKHUHT AacTiIabKu MUUtapuaa coxara MHBECTULIHUSJIAPHU KaJI0 KUJIHII
Oopacuyna pgactnaOKu HOMATUBXYKYKHHM acociap sipaTwirad Oymm0, coxaia JUHAMHK
KypcaTkuaiap Oup 03 I0Kopw Oynran Oyicanma, cyHTpa TaaOMPKOPIUK COXAJIapura XOpPHK
WHBECTHUIMSUTAPYUHU a0 KWINII aHYaruHa CYCT KEUTaHJIMTUHUA KYPHUII MYMKHH.

bupruna 2000 #mnga pecnyOnuKkaga WHBECTUIUS Ba KpeauTIapHUHT ynymu 23,2% Hu,
KymIagad, XykKymaT kadoiatu OunaH »kanl 3TUITaH XOPWKHM WHBECTHUIMUIAD Ba KpeAUTIap
19,8% Hu, TYFpUOAH-TYFPU XOPIKUKA WHBECTUIMSUTAp 3ca 3,4% HHU Tamkuia Kwiad. SbHW,
V36ekucronna  TamOMPKOPIMKHM — sSHAJA  PHBOXIAHTUPHII — MAKCAamHAa  XOPIDKHIL
WHBECTHIMSUTAPHU a0 dTUITHU OOMIKAPHII, parOaTIAaHTUPHUII Ba KYJU1a0-KyBBaTIall CUécaTu
KOMIUIEKC Tap3/ia amaira omupwigud. Daoid HHBECTHIMHOH MYXUTHH SXIIWIANl OpKalld
MaMJIaKaTUMHU3 UKTUCOMUETH TapMOKJIApH Ba XyIyAJapura XOpwxuil capmosiiapau ¢aoi xand
ITHII MacajaJlapura KEHT YbTUOOp KapaTWITAaHJIWTH HCTUKOON]a KHYMK OM3HEC Ba XyCYyCHH
TaAOUPKOPIUKHU SHAAA TapaKKUN STTUPUII BazubacuHU KYHIH.

Kuunk Ou3Hec Ba XycycHii TaIOMPKOPIIMK COXACH XaM/la YHTa XOPHKHI capMOsIapHU Kajlo
KUJIUIIHUHT WKKUHYA Tapuxuil Oockuuu, spHH 1994-1996 imnmnmapna XykKymar KUYHK
XYCYCUIIIAIITHPHUIIT OMJIaH OOFIIUK MyXUM dopaTagOupiiapHu amanra omupad. 1995 fimnna MJIX
JaBIATIAPU OpACHAA OUPHHYHIAPAAH OYIH6 Y36eKUCTO /A HKTHCOMMI YCUII KYpCaTKUdIapHaa
WKOOUIT HaTHXKanapra SpUILUIIH.

SbHH, XOPIKUN MHBECTOPJIAp YUyH SpaTWiIraH Kylaik OM3HeC MyXWUTH, KEHI XYyKyKun
kadorar Ba UMTHE3NAP TU3UMH, XOPWKHA WHBECTHIHMSIIAD WINTUPOKHUIATH KOPXOHAJIapHU
parOaTnaHTUpHUINTa  KapaTWiIraH OyTyH  d4opa-Tag0upiap MaXMyacd  MaMJIaKaTHUMH3
UKTUCOMUETUTA TYFPUIAH-TYFPU HHBECTHLMSIAD OKUMUHHU TyOMaH KYMaWTUPHUII MMKOHUHU
Oepau.  lllyHuHTHEK, WHBECTHLMS  MYXHTUHU  sHajga  SXIIWIANL,  TYFPUIAH-TYFPU
WHBECTHUIMSUTAPHU KAJIO ITUIIHH PAarOaTIaHTUPHUIN, WHBECTUIMSUTAPHUHT Oy Oopanard JaBiaT
CUECATUHMHT U3YWUITUTra OYJIraH UIIOHYMHU MyCTaXxKamilalira acocuii ybTHO0p KapaTHIIIH.
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ByHuHT KKOI HcGoTH cupatuia, Y36ekucton Pecrry6mukacuauar 1994 iimnnaru «Uer o1
WHBECTUIUSIIAPH Ba YET 3J1 HHBECTOPJIAPUHUHT (PaoHATH KadonaTiapy TYFpucHIarn» KOHyHUTa
MyBOQHK Xamaa »OSKCHOpPTra MYyJDKajUlaHTaH Ba MMIIOPT YpPHUHM OOCYBYM, LIYHMHTACK
UKTUCONUETra KamuTaja 1y OOHMCIaH XUPHUTAETraH 4YeT 37 MHBECTUIIMACHUTA dra KOpXOHAamap
camapan (AaoIMAT M y4yH MIAPOMT SIPATHIIHK PArOaTIAHTHPHII MaKCaauaa Y30eKHCTOH
Pecniy6nukacu Ilpesuaentn Tomonuman 1996 iiun 30 HosOpma «Yer 31 MHBECTUIMACHTA ATa
KOpXOHajapra OepujauraH KyIiMMua HMMTHUE3NIap Ba parOaTIaHTUPHUILUIAD TYFPUCHAATH
®apmonu Kabyn kuinuHIu. Maskyp ®@apmonra kypa 1997 iun 1 suBapman 6om 1ald ver a1
MHBECTUIMSICUTA 3ra KOpPXOHAJNApHU pYyHXaTHaH YTKAa3WIIUMHT SIHTM TapTHOM Oelruianiu.
XycycaH, ylapHu pyWxaTnaH yTkazum Auus Bazupiauru TOMOHMAAH amaira OlupuiIaguraH
(72191178

Keituaru #myutapna Oy KypcaTkud Moc paBuinja oma Oomuiarad. SAeHu, 1997 iunna
pecryOnuKaza dYeT AN HMHBECTHIMSJIAPUHHUHT YIYIIH, >KaMd Y3IaIITHPWITaH —KaluTal
MabnarmapaHuHr 19,9 %wunu, 2000 itwnna oca - 21,7 %nu Tamkw kuwirad. by xonaT yu i nanmga
0op #yru 2 %ra YCrauauruHy Tacaukiaian. bynaa, yeT a5 KanuTaauHUHT aCOCHM KUCMU ¥3apo
XaMKOPJIMK/A TAlIKWI KWJIMHTaH KyllIMa KopXoHanap xuccacura Tyrpu kenaau. 2001 iiun 1 auBap
Xonatura Kypa ¥Y36ekucronaa 70 Ta JaBIaTHHHT TaA0UPKOPIAPH HIITHPOKUAAry 1796 ta kymma
kopxoHa (aonuar ropurrad. Antnukca AKI, I'epmanus, XKanyouit Kopes, Poccust Ba Oomika
MaMJIaKaTJIApHUHT HUPUK (pupMallapy XaMKOPJIMTHAard KyIlIMa KOpXoHajiap MyBa(akusiT OuiaH
U1 ou6 OGopras.

Keitnary innapaa Y36eKHCTOH MKTHCOIXMETHTa KUPHTHITAH XOPMKHI MHBECTHIIUAIAP
XOKMUHHUHT U341 Ba 6apKapop ycub 6opaérranu yptudopra cazoBopaup. [Ipesunentununr «Yer
971 UWHBECTHUIMSCUIa 9Sra KOpXOHajapura Oepwiaaural Kymumuya HMMTHE3NAp  Ba
parGaTianTupunuiap TyFpucuaarny dapmonura MyBopUK MYIKYHIMK MIAKIWIAH KaTbUN Ha3ap
O6apua KopxoHamapra Kyiumaru umTHE3nap Oepwinu: a) arap uIIad YMKapraH MaxcyJoTd
yMyMuid XaxMUHUHT 30% naH kaMm OyiMaraH KMCMH SKCIOpTra MyHantupuica (oiga coauru
CTaBKacu WKKH OapoOapra kamaWTupwiaaud;, 0) arap SKCHOPT XaKMH OIIMIIWTA JPUIIUICA ,
Ma3Kyp BasltoTa Tyurymu ¢oiina conurugad Ba Mapka3uii 0aHkka MaxOypuil COTHUIIAAH 030]1
KWIMHAIW; B) MaIIMHA-TEXHOJOTHUS SKCIOPTHJAH KeNMUO TYIIaJuraH, 3KCIOPT MOTEHIMAIHMHU
OLIMpHIITa KaiiTa capdiaHauraH BaJlfoTa TyIryMu Mapkasuii 6aHkka MaxOypHil COTHIIIAH 0301
KWJIMHAAW; T) SpKUH aiupOolUIaHaural BalioTajla 3KCHOPTra YMKapuia€TraH MaxcysoTiap
yayH OoxkxoHa TynoBmapu 50%ra macaiitupunu® Ba Oy KOpXoHalapra MMTHUE3TH KpeAUTiap
OepyIHIIY OeNTHIAHIH.

XopmwK MHBECTUIMSUIAPHHA UKTHCOAMETTa KEHT ka0 Kwmim Oyitnaa, 3. HypuaauHos Ba
I11. AXMeJOBIIAPHHHT K/l STHILTapUda, Y36eKHCTOH ¥3 MyCTAKIITHTHHH KyIra kupurrad, 2002
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iiwiraya pecrry6rnukara 12 mapa AKI nonnmapuaad opTUK MHBECTHIMS KupuTuirand92. Exu
XOPIWKIHK (hyKaposiap Ba TAIKWIOTIAp TOMOHWAAH TAIIKWJI KWIMHTAH KyIIMa KOpXOHajapra
*anb kumuHraH uHBectuimsap yaymu 2000 wwngaru 6,9 % gan 2001 wwnga 26,0 % ra, spHA
3,7 OGapaBap omraH. PecnyOmmka Oyitmua 2007-2011 i#unmapga ymMyMmuid WHBECTHIHMSIIAD
XaM>KMMJIa XOPUKUH MHBECTHLMSIIAP yiyu 22-25% HuU TallKWI KW

Jlexun Oy Oopama OupMyHYa MyamMMmoJIap OOpJUTH Ky3ra TanuiaHAu. Arap MYCTaKHUJUTAK
WWJUTapuaard CTaTUCTUK MabJIyMOTJIapra JIbTHOOp Kapartuica, xymiianaH, 2002 iunrada
pecryOnaukaHuHT 31 TyMaHWAa XOPIKMI MHBECTULUSUIAD MILTHPOKHIA OMpOpTa XaM KOPXOHa
tamkwi dtuiamarad. Arap 2000 inmauHT 6omuaa 143,5 MuHT KopxoHa (aosuaT Kypcarra Oyica,
2002 iinnga roptumusaa 240 MUHTTa YpTa Ba KWYMK KOpXoHanap ¢gaonuar kypcarrad. Lllynapnan
85 muHrTacH epmep Xy KaTUKIApUIUD.

Xycycuii cextop axoauHUHT 30% HHM Wil OMiIaH TabMMHJIAAU. XYCYCHH KOPXOHATapHH
SAMMparu ynymu 35% Oynran. Macanan, 2008 #imnma 1 mapa 700 mwumon AKII nommapu
MUKJIOpUJAaru XOpWKUNH MHBECTULMsUIAp Y3namrTupwirad 0ynuo6, 0y 2007 Hunnarura Hucbaran
46 % ra kyn OynraH. DHr MyXUMH, XOPWXKHUI MHBECTULUSIAPHUHT 74 % HU TYFpUIAHTYFpU
MHBECTHIMANAD TALIKAI 3TraH. Y3JIAIITHPUIraH 0apya HHBECTUIMAIAPHUHT Kapuito 54 % Hu
KOpXOHAJIap Ba axojW MaOjariapy TallKWil JTIu. by MamiakatTumMu3aa COJNHMK FOKMHU
KaMaWTUpHUII Ba  XYXKAJIUK  IOPUTYBUM  CyOBEKTIApHUHI  HMHBECTULUS  (PAOJUIUTUHU
parGatnanTupuil Oyinda om0 60prIaéTral COMUK CUécaTh KaHYaIuK TYFPU dKaHUHU sHa Oup
0Op TacAMKJIaIH.

XVYJOCA

Taxymnap myHu KypcaTaJuky, ypraHuia€Trad TApUXUH 1aBpra Ouj TaAKUKOTIap aCoCUIa
Ma3Kyp mnaparpad ro3acuiaH TaIKUKOTAAa KyHuaaruya Xxyjocajap KWIMII MYMKHH:
MycTakKWITHKHUHT JacTaa0Ku 1aBpiapuaaH To OYTYHIM KyHradya XOpMKUNA MHBECTUIMSIIAPHUHT
TaJ0OUPKOPIUK Ba KUYMK OM3HEC coXajlapura >kan0d KWIMHUIIK, KOPXOHAJAPHUHT KOPHKHI
XaMKopJap OWIaH TYFPUAAH-TYFPH allOKaIap YpHATUIIIApH, VY3 MaxCyJIOTIapUHU YeT
MamJIaKaTiiapra YuKapuiuiapy, SKCIopT Ba UMIIOPT TOBapJIapyuHu OMpMyHYa UMTUE3NN TapTHOIa
o0 KUpHILIApU yYyH KaTTa SPKUHIUKIAp OEpUIIHU KYy37a TYTYBUM TalIKd HKTHUCOIUN
(haonuATHYU DPKUHIAIITUPHUIITA KApaTHUIITaH CUECATHY aMaJra OIIMPUII HMKOHUHU OE€praHIuTHHU
KypcaTau. SIbHU, XOpMKUI HHBECTULUATIAPHUHT ACOCAaH TYFPUIAHTYFPU capMosiyIap Ky pUHUILNIA
pecnyOirKa UKTUCOAUETUra KEHT a0 KWIMHUIIM YYYH XYKYKUH, MOKTUMOMM-MKTHCOAMM Ba
Oomika 3apyp IIApOUTIAPHU SPATHIL, KYIIMa KOPXOHANAp TAIIKWI STHIHIINTA KYMAaKJIalIHIIl,
IIYHUHT/ICK, WHBECTOPJAPHUHT MaH(aaTiapu XHUMOS KWIMHUIIMHU TabMHUHJIAII HWMKOHHHU
OepraHjaury TacaIuKJIaHIH.

OOUJAJTAHUJITAH ATABUETJIAP PYUXATH
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