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POJIb DKOHOMHWYECKOM JUIIJIOMATHH BO BHEIIHEM MMOJIUTUKE
Y3BEKUCTAHA
(Ha npuMepe 3KOHOMHYECKOIr0 COTPYAHUYecTBA Y30ekucTana u KpIproizcrana)

Hukonaii I'ennadvesuu Ilamun

npenooasamerv

Obwas cpeonsis wxona 169 Ilatixonmoxypckozo pationa copooa Tawkenma
Tawkenm, ¥Y30exucman

O CTATBHE

KialoueBble ciaoBa: JBe  CTpaHbl, AHHOTAIMSA: B IJaHHOW CTaThe, UCIOIb3Ys
TOPTOBJI,  OTHOUICHHUS,  HKOHOMHYECKAs COBPEMEHHBbIC UCTOYHUKU U OIyOJIMKOBAHHYIO
TUIUIOMATHsl, TOPrOBJIsS, TPAHCIOPT U JIUTEPaTypy, aBTOpP PACKPHIBAET Ba)KHbIC
JIOTUCTHKA. BOIIPOCHl 3KOHOMHYECKOI'O COTPYAHHMUYECTBA
MEXIy CTpaHaMu VY30ekucrana u

KbIpreiscrana, TpaHCHOPTHO-IOTMCTHYECKOTO

Xapakrtepa, CO3/1aHUA COBMECTHBIX

HpCIIHpH?ITHfI, a TaKXXC 3HA4YCHUC TOPIOBLIX
OTHOIIICHUH MCXKAY CTpaHaMU.

INTRODUCTION

At the present stage of development of the world economy, in the context of the
globalization of world economic relations, economic diplomacy (ED) seems to be an integral
element of international economic relations. In the global dimension, this practice has a
significant impact on the dynamics of bilateral and multilateral foreign economic relations, and
in the local dimension, it helps to optimize the foreign economic activity of specific market
entities. In any state of the current situation in the international and national markets, ED tools
are increasingly used by both state and non-state actors on the world stage.

Economic diplomacy is a form of diplomacy that uses the full spectrum of economic tools
of a state to achieve its national interests. The scope of economic diplomacy can encompass all
of the international economic activities of a state, including, but not limited to, policy decisions
designed to influence exports, imports, investments, lending, aid, free trade agreements, etc.

THE MAIN RESULTS AND FINDINGS

Economic diplomacy is concerned with economic policy issues, e.g. work of delegations at
standard setting organizations such as World Trade Organization (WTQO). Economic diplomats
also monitor and report on economic policies in foreign countries and give the home government
advice on how to best influence them. Economic diplomacy employs economic resources, either
as rewards or sanctions, in pursuit of a particular foreign policy objective. This is sometimes
called “economic statecraft”.

In recent years, at the initiative of our President, large-scale reforms have been carried out

to increase the economic potential of our country.
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The Address of President Shavkat Mirziyoyev to the Oliy Majlis of December 22, 2017
and the meeting of the Ministry of Foreign Affairs and embassies of our country abroad on
January 12, 2018 identified three important tasks for the development of economic diplomacy.
These are to increase exports of products produced in the country, to intensify efforts to attract
foreign investment in the economy of our country and to steadily increase the flow of foreign
tourists by developing tourism.

The Decree of the President of the Republic of Uzbekistan dated April 5, 2018 "On
measures to radically improve the system of the Ministry of Foreign Affairs of the Republic of
Uzbekistan and strengthen its responsibility in implementing foreign policy and foreign
economic priorities” marked a new era in Uzbekistan's foreign policy. It highlights the 9 most
important areas of reform of the Ministry of Foreign Affairs.

The main essence of this document is that it adapts the organizational structure of the
Ministry of Foreign Affairs to the main principles and directions of the current foreign policy of
the republic.

Therefore, the main task of Uzbekistan's foreign policy is to ensure the smooth and
complete implementation of reforms in these areas. At the same time, "economic diplomacy" has
become our priority today.

The main task of economic diplomacy is to attract investment and technology, expand
domestic exports, promote the brand of national companies in foreign markets, strengthen the
competitiveness of the economy, develop tourism.

In recent years, in accordance with the instructions and instructions of President Shavkat
Mirziyoyev, the interaction of the Ministry of Foreign Affairs with the Ministry of Investment
and Foreign Trade has been strengthened in the implementation of a single foreign policy and
foreign economic activity. Appropriate structures have been set up to coordinate the joint efforts
of the two ministries. In order to diversify exports of goods and services, attract investment and
advanced technologies to the country, increase the flow of tourists, new approaches are being
introduced to the working methods and system of the ministry and diplomatic missions of
Uzbekistan abroad[1].

The Department of Economic Diplomacy has been established in the Ministry of Foreign
Affairs, which is directly involved in promoting the country's foreign economic interests,
attracting foreign investment and financial and technical assistance, and developing international
cooperation in the field of tourism.

Strengthening ties with the international business community, accelerating cooperation

with the International Monetary Fund, the World Bank, the European Bank for Reconstruction

|
www.supportscience.uz/index.php/ojss 47



http://www.supportscience.uz/index.php/ojss

ORIENTAL JOURNAL OF SOCIAL SCIENCES ISSN: 2181-2829

and Development, the Asian Development Bank, the Islamic Development Bank and other major
international organizations have become important areas of economic diplomacy.

Goal 95 of the New Uzbekistan Development Strategy for 2022-2026, approved by the
Decree of the President of the Republic of Uzbekistan No. PF-60 of January 28, 2022, states:
Article 361 of the State Program for the Year of Human Dignity and Active Neighborhood 2022
states that "the main task is to increase and intensify the effectiveness of economic diplomacy in
the promotion and protection of national interests.”

In the first half of 2020 alone, official delegations of the government and companies of
Uzbekistan visited 48 countries. More than 250 meetings and business forums were held with
heads and representatives of trade and economic agencies of foreign countries. Presentations on
the economic potential of Uzbekistan were held.

In the first half of 2020, the country attracted and disbursed $ 3.154 billion in investments
and loans in agriculture, industry, construction, medicine, pharmaceuticals, education, culture
and other sectors.

To reduce the negative consequences of the pandemic, $ 11.6 million in humanitarian aid,
financial and technical assistance and grants were attracted from foreign countries.

On February 16, 30 years have passed since the establishment of diplomatic relations
between the Republic of Uzbekistan and the Republic of Kyrgyzstan. During this past period, the
relations between the two countries have passed through various stages of development, have
been polished, and have reached a new level in terms of quality, enriched with concrete practical
content.

Constructive, lively and mutually beneficial dialogue based on the principles of good
neighborliness and strategic partnership relations with the Kyrgyz Republic is one of the
priorities of Uzbekistan's foreign policy. Currently, the Uzbek-Kyrgyz cooperation has a
significant contractual and legal basis, which consists of more than 200 agreements and
contracts. These documents cover trade, economy, science, tourism, transport, culture and other
areas.

Among them, important documents such as the "Treaty on Eternal Friendship between the
Republic of Uzbekistan and the Republic of Kyrgyzstan”, the Declaration "On Strategic
Partnership, Friendship, Friendly Neighborhood and Strengthening of Trust between the
Republic of Uzbekistan and the Republic of Kyrgyzstan™ are normative for the development of
bilateral relations at a high level. creating legal conditions.

Uzbekistan and Kyrgyzstan focus on the activation of cultural and humanitarian exchanges

in order to develop the leading sectors of the economy, to effectively use the transit potential
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between the two countries, to establish cooperation in the fields of water use and energy, as well
as to strengthen friendly relations between the peoples [2].

the countries will focus on the development of leading sectors of the economy, effective
use of transit potential, establishment of cooperation in the fields of water use and energy, as
well as activation of cultural and humanitarian relations.

It is becoming an increasingly important direction of cooperation between Uzbekistan and
Kyrgyzstan.

The economic potential of the region can be used to the maximum extent only by
strengthening the economic relations between the two countries.

In addition, the trade and economic relations between Uzbekistan and Kyrgyzstan are
developing steadily, and the increase in the volume of trade shows that the importance of this
area of cooperation is increasing.

Uzbekistan and Kyrgyzstan attach special importance to cooperation between leading
enterprises and business representatives, as this is one of the promising areas of economic
cooperation.

Attention will also be paid to increasing the efficiency of using the transit potential that
serves to develop the transport corridors connecting the two countries.

In addition, cooperation in the fields of water use and energy, in particular, through the
establishment of joint hydroelectric power plants and the development of interregional energy
systems, will become an important direction.

Uzbekistan and Kyrgyzstan also activate cultural and humanitarian exchanges, as this
serves to strengthen friendly relations between the peoples of the two countries[2].

In bilateral relations, special attention is focused on the development of economic
cooperation, and relations in this direction have reached a new level in the last 5 years. In
particular, in 2019, the volume of trade between the countries amounted to 818 million dollars
(export - 668 million dollars, import - 150 million dollars). This indicator has increased by 80%
compared to 2016.

It is noteworthy that even in the conditions of a severe pandemic, the growth process of
trade relations was preserved. In particular, during the past year, the volume of trade between the
countries increased by 903 million dollars, including export - 756.6 million dollars, import -
146.5 million dollars[3].

In the development of trade relations between the countries, it is necessary to highlight the
Council of Heads of Border Regions established in 2018 and the work on the development of

cooperation in the field of investment, tourism and trade carried out within its framework. At the
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same time, in order to further accelerate the relations between the regions, agreements on mutual
trade-economic and cultural-humanitarian cooperation were signed between the cities of
Tashkent and Bishkek, Andijan and Osh, Namangan and Jalalabad, Fergana and Botken regions.

Special attention is paid to the development of investment cooperation between the two
countries. In particular, the authorized capital between the governments of Uzbekistan and
Kyrgyzstan

50 min. practical efforts are being made to establish a Kyrgyz-Uzbek investment fund
equal to USD.

Undoubtedly, such measures are important for improving the socio-economic status of the
population, opening new jobs, developing the economy, and stabilizing security in the border
areas[4].

Currently, 187 enterprises with the participation of Kyrgyz capital are operating in
Uzbekistan, 98 of them are joint ventures, 89 are operating on the basis of foreign capital.
However, in 2016, the total number of such enterprises was 49.

It should be said that Uzbekistan has a sufficient level of food and industrial sectors that
can arouse interest in the Kyrgyz economy, and in the future it is possible to implement mutually
beneficial projects in pharmaceuticals, agriculture, transport and other sectors of the economy.

Instead, from January 1, 2021, Uzbekistan canceled the import excise tax on 73 types of
goods to Kyrgyzstan. This decision will undoubtedly take bilateral trade relations to a new level.

"Uzbekistan - Kyrgyzstan - China" transport corridor is one of the promising projects. The
potential of the "China-Kyrgyzstan-Uzbekistan" transport corridor is very high. To find out, it is
enough to remember that on June 5, 2020, the first multimodal transit along the route
"Lanchzhou - Koshgar - Erkeshtom - Osh - Andijan - Tashkent - Marv" was launched. The
launch of cargo transportation along this route is the result of effective use of the opportunities of
the "China-Kyrgyzstan-Uzbekistan" corridor. For the transportation of goods, railways and
automobiles are used[5].

An interdepartmental commission is working in Kyrgyzstan to prepare and implement the
"China-Kyrgyzstan-Uzbekistan" railway project. In addition to other work, the inter-agency
commission is also involved in the development of a road map for negotiations between the
Chinese and Uzbek sides on the implementation of the railway construction project.

In addition, the transport corridor project "Tashkent - Andijan - Osha - Erkeshtom -
Koshgar" is not the only one for Uzbekistan. It is known that in 2021, the implementation of the
Trans-Afghan project came into focus. This route provides the shortest route to Pakistan, a
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market of over 200 million people, and more importantly, to the world ocean, which is more
attractive than other alternative projects.

Summarizing the new 30-year history of cooperation between Uzbekistan and Kyrgyzstan,
it should be noted that our countries support equal dialogue based on mutual respect, openness
and sincerity of the parties[6].

CONCLUSION

Undoubtedly, today's relations between Uzbekistan and Kyrgyzstan are developing at a
historically unprecedented level. It is very important not only to maintain good neighborliness
and friendly, strategic partnership relations between the two countries, but also to further develop
and strengthen them. Without exaggeration, on the basis of mutual efforts and common
aspirations, Uzbekistan and Kyrgyzstan can achieve further development and improvement of
comprehensive cooperation for the welfare of the Uzbek and Kyrgyz peoples.
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